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T e xuu.recKa.fl crreqlr $rax:anqiras.

I{a rrpeAocTallaeHr{e yc^yru upeAfrpoercTHoro aHa^rrra A^fi. rrocTaBrsr upo{paMMrroro
o6ecue.renr4arro y.rery ofiepaqufi rro 6poKepcroil u ArrlepcKofi Ae.fiTe,rbrrocrrr,

Ae.rrelrrrrocrrr rro yrlpaBleHrrro rrHBecrrrrlu:oHHbrMrr uopr+el.ffMr.r

Lferr-s: Paspa5orr';- vr orrwcauze f'exHr4qecxoro 3ayarlzfl rz rexrrr4r{ecKofi cleqw|tvxaqrrur p,tttr
IJocraBKlzfPazpa6olxtr rrporPaMMHoro [poAyKTa rro 6por,:epcrofi rr Ar.rlepcxofi Ae.fiTelbHoclrr,,
Ae-fiTe^bllocrr{ rro yrpaB^eHvro LrrrBecrrrqrrorrHDrM rropT+rl^eM AO <First Heardand Securities>i
(aa,Lee - O6rqecreo yruur 3arasvzr).

3aAaqw:

1. CosrdecrHo c BHerlrrzMr{ KoHcyAbraHTAMyr flpoBecrrr IH u'l:zs Aef,TelbHocrlr Odrqecrra tro
ocrrosgoii Ae.flTenbrrocrrr, zi r4MeHHo rro 5poxep<:xofi z ArrnepcKofi Ae-f,re.abrrocrr4 r,r

yrrpaBleur4]ro r4rrBecrr4rrrrourrbrMr4 noprQerr_mtlr.

2. flo pesyl.rlara;M aHatrr3ai

.^r:IIIII4X MI4PoBbIx ITPaKTIIK B I'.aCTUI aBTol./.ATyI3aUIlII4 IIPOqeCCOB I{ IIPOAyKTOB rro
6poxepc ofi vr 4znepcxofi Ae.srelbHocrrr, Ae.flTelbr{ocrrr rro yqpaBlerrr4ro
wrrB ecrprr\uoHrrbrMr4 rropr Q err-rlua;

rpo,rleccoB rz frpoAyK fon o6rqecrea;

nna'rQopue, arrr;:aparmoNry o6ecrre.rerrrlro v rrpoqero A -s e$sexrrmrroro
SyrrnqzoHaIpoBau:zfl IIO c yiteroM wacrrra6trpoBamrrflrrporpaMMnoro osecrrerrerrkr-f,

KaK rro syrffiuzon a|y, TaK r4 no [porr3BoArrTe abHocTrr.

3. flonyvzrr (rr BrrenHr{x KorrcylbrauToB peKoMeHAarlnv \zH lrv.s cyqecrByroqnx Ha pbrrrKe
IIO r een4rcp63) no nan6o,tee noAxoMllr4M rporparvrMrrbrM [poAyKTaM vf utuBerrAopaM, y
Koropbrx Aa nrmrfi rrp oAyKT wttvr6 o,xee orB eqaeT rp e6o e arrzrlr O 6rqecma.

Tpe 6 or aru{ff rc rroreHrrr.raabHoMy rrocraBrrruxcy yclyrrr :

Harrvrerronarrrue
L4.""rcl:o e nop,r$olvo o[r,rr rrproBeAeHrr.q flpeArrpoeKTrroro a:rrz w3a yr{errrbrx cr4creM
ocHoBrrofi ae.f,Te^bHocrr{ B AHCOBbIX II
Bna4err KoMrrereHuurflMrr ro yrrpaBleHr4ro rpoeKTaMr4, MeroAolorzefi watetfall/scfum rz

faparrrzpoBarb [peAocraBler{r{e BbrA€AeHrrofi xolrarrAor an KoB rroA rrpoeKT,
oSnaAarorqv K sKcrreprrrbrMr4 3v :r.Lrflx,rr4 B Sporepcnofi a Ar4lepcKofi 4exrenrrrocrz,
AeflTelbr{ocr.w fie yrrpaBleHrrro rruBecrrrqvoarrbrMrr rrcpr$ea-aurz; Bo3Mox{Hocr, pa6orr,r wa

IlW 3aRA3'4WRA LIOLIDoBaIIIje ZI T.fI.
Kor,rarr4a [o(:TaBrrlzKa yc|yr fro rrpeAlpoeKTHoMy a]Hat\ur3y AoA)Krra ) ,rerb co6uparn,

6o aHra.fl x Tb r4x.

Kolrrrarrlr.fl ArSA-xrHa r.IMerb ofrhrr n IT norrcaarrrHre He Mer{ee 5 ner.
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Tpedonanu.fi K rrpeAcraBleHr{ro KoMMepqecKoro rpeMc,)KeHn.ff :

fIPt rroAroroB^e KoMMepr{ecKoro flpeA,tox(errrlf, or rroreHrrrralbnoro [ocraBrrlr4Kz ycutrrr
qPeArpoeKTHoro ilrraLv3a AA-fl rrocraBKrr [pofpaMMrroro o6ecleireHrr.f, rro yr{ery onepaqzfi ncr
6ponepcxofi rr Arllepcnofi 4exre,r.br{ocrr{, Ae-srenbHocrrr rro ylpaB1eHr4ro rrHBecrr4rrr4oHHbl\{rzr
ropr+e^rMz O5ruecrso olKr4Aaer:

1. ZrrQopuauzro o Kolrrranzz, Koropa.f, [oAaer KoMM€ipyecKoe rrpeAloxeurre, a rlMeHrro:

{rznarrconrrx zHcrrr4T}ToB He orHoc.f,Tcfl K KoMMep.lecKofi TaftHe, To w)il

Hzr{MeHoB2rurx), xc,ropbre -ffi n.aror cn f 6wla KAT4eHTaMZ Kourranrzv ;

ROE/ ROA/ EBT|DA r.r r.A.);

arraLwrwKJr,pazpa6orwr.IKr4, MeHeAx(ePbr rro rIpoAa)KaM ra Ap., B Ko^r4qecTBe eArrHr4rl:;

flpoerrrrnrii ntalr rro oxia3aHzro ycttrLr rrpeArrpoeKTuoro aH Aursa A -s rrocraB.Kr4

nporpaMMEroro o6ecne.lenus IIo y-{ery onepauzfi fro 6poxepcxofi v Az,tepcrofi
Ae-flTeAbHOCTI4, Ae.flTe,llrroc'llIl rro ylpaBAeIIuIO ,TlaBelTwIJworrrrbrMr4 rrOprSe,tm,rra (a,

yKa3agrreM qeloBeqecKrrx peqT)coB 14 cpoKoB rra Ka>rAolr erarre) c AvarpaMMofr laula,
(rxe,tare,tr:o e MS Ptoject).
Crorarrocrr lI cpoKrr onzL3a:r.r4fl ycllrr4 [peAnpoeKTnoro a*auvl3a A -[ [ocraBKrr
rporpaMMEoro o6ecne.len[s ro y.rery onepagwit ro Spoxepcxofi v 4zlepcxofi
Ae.flTeAbHOCTI,I, Aef,TeAE'HOCTzl IIO ylpaBAeHIIIO IIHBeCTI4IIIzIOHHbrrr,rz rrOprQe1\flMyr, B pa3p$e
cTorutMocTrr Ye^oBer{ecKIrx pec}?coB sa uet,f zac no vrpvSanr Kolruarrzr4, Ko^rrr{ecTBo yacoB

na pa6oru, 3a-flBlerrHhre B rr]loeKTrroM rrlaHe, c f{e:roM Bcex HaAoroB rr Aorrolr{r4Telbrrrilx
pacxoAoB rrpoerrnofr KoMarv\br rrpz oKa3arrvLr yctyrll.
!,efi crnyrorlze [aprHepcKr4e orHorrreurr.fl Kol.rrarrzrz,
llpu laa,uruzz ceprurQrrKarbr Kounanzz (ISO9001, ISO270001 r4 r.A.).
flo4rnepxS,enze tc,alrwS;zrttal4;zw pa5ornzxoa -Kolruanzz (npoexrnofi xorrau46r):

4rlnnor,tr/rdexayHapoAHbre ceprr4 Qzxarsr.
7. 3a Q"p-y flprz,rox<errzr 1 x rracro.sqefi rexrrz.lecrofi cr..egwS,wrcaryvu.

Onucanrae AeffTel-rnocrrr O6urectsa

I.

2.

3.

4.

5.

6.

flpo4yrru u ycayrr.r O6rqecrra:
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1) Spoxepcrrne yclyrr{ c oKa3aHVeM ycA}T HoMr{rranbHo_ro AepxaHr4fl;
2) Spoxepcxze yc^lrrr 5es oxasaHrrfl yc^yr HoMr4rra^bH.ro AepxaHrr-fl;
3) ycl),Tr4 

^Hlepp^irrvHr^l4) yc^yrr4 uaprxer-lrerirepa;
5) KoHcylbrarrrorrHbre ycl),Trr (advising);
6) KoHcylbrar\vs. v conpoBoxAerrrze Klrrer{Ta rro [prrBleqeHrrro coScrBeuHoro K^nwra ai
7) corpoBolxl\eHr{e ra Kor{cylbrarlutfl. KturerrTa B rry6nr4.{rroNr pa3Merrl esyrft awJzir (IPO);
8) crpyKTi?rryoBaHrre safiruoe;
9) colpoBolrv\egr{e K r{er{Ta B B,brrryc:re o6ttffarlvv;
10) yc,ryrr rpeAcraBrrrel-s Aeplxare,tefi oSnzr^rJurut;
1'1) y-c'11rtr [o lpeAocraBleH.aro Klr4errry pexolrerr4aqzfi o coBeprrregzv cAeAoK c

q)v IIaIIc oB brMrr r1 H cTp)nvr eIJT atMyr i
12) wnwe zrr$,rpnraurroHHhre, ant A'.'rvr-c,ecK?revr KoHcy^r,Tauzor{Hbre yc^yrz.

flpoqeccrr, rro KoropbnM Tpe6yerc.fl aBToMarl,;tsar\ttfl, (o6lacru rpeArpoerouoro
aldatl,/.zta):

Kparroe orrr{caHr4e $yrrrqraoHaaa, Koropoe
AoDrtrro 0brTb B

3aneAeHze Kap'royeK pa3rrbrx xareropzfi KAr4eHToB,
BAO}fieHI1Ie CpavAoB, e cqeroB AC/UE
I4crronrrerrze Rlr4errrcn ux zaxasos f [prrKa3oB
llo,tyvenze AaFrrrhrx o roprax no SznancoBbrM

II.

u
Brrgzua peKoM 3HAa 4uft , uuvecr.p e:l:o.eu:rrft u
Aallrrefirrree rz.K rrprzMe:ae:a:r,e / otx,touerrr4e

Vnpaanenze r{ FrBecrrrqrronHbrM uoprQeneu
Klzerrra (npz :roayveHzrr coorBercreyrorqefi
AIIIICH3IIII

V.ler co6crnerr Hbrx r{ K r4eHTcKrzx orrepaqzfi ,
Vver 6zpxreBhrx rz nne6zpxenbrx orrepaquir rta

blx fr^oruaaKax
Korrco,tzAa r\w t r. l:ograr1.vn,

Bzpryarsurrfi noprQe,tr,
AbIIbIZ AHAAUI3

Pac.rer lr Morrri ropzur prrcK-rroxasare,l,eft ,
Pac.ler rr Morrzropr4Hr Mapxr{rralbHbrx rrorasarenefi ,
A-eroxaatzs arrz fl rrp oqeAn) 3 axpbr rtr s. w rrep eHo ca
r.ogurrJurv, VaR -arrarrv s

Tapz$nnre rltitu:,;r f cerxw
Alrouarz.lecKr)e r,z.q'wcte:tsIwe u crlwca:F{ure

nor,rzcczfi
E,t orrap oo x a,\C, Q ltI (truxaccoB bre p acr op.rrlrerrr,r.n,

aDecTbr. meooBaHr4t
Cupanovrrzxz ( canrqzoHHbre culrcnz),
lloporonrre cyfttMbr,

Ff araIverrosaHr.re [poqecca

flDrsae.{eqrre K,trl eHToB

O 6 c,tr,rxrag ar{rr e KArr eHToB

PerorrerrAauzz,
Wur' ecrwaraoHHhre p errreHLrlr

(ynpannenze co6crseHHrrM

/.orepzre.rbHoe ynpaBn eHrr e

Vver roprorrrx oneparl2fi

Vupar,tenze rroprQe,rar,tz

Pzcx-uerrelxlrerrt

Pac.ler rr )r{er t<otgccttfi

Kolrrrnaenc Kor{Tpolb

arrrflc c:zcrelrofi KOM
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onePil\rrur KAveHToB,

Itre AericrB ut f co6urw&
ut cToPww r{3MerreHrr.tr TIo3WI\WW HA

tc)ro AI{_f,,

HeTTr4pOBar{r4e pac!{eToB rro cAeAKaM,
b BHecelrr4-fl r{3MeIIeIIrrfi (3aAHIlM

pecyeToM Bcex [apaMe4)oB fro3rlqllu

el)arlr4oHrroro Alr-fl (pacver MaccoBbrx

rrHcTp) 4eHTOB, rrer{Hbrx 5yr,rar, c4)aH,
rr, KorrTparerrToB, 6aHKOB, 6pOKepOB r4

iuo rpe6on 
^lautnM 

HIIA),

PllrnCTpaIIZI4 KALIeHTCKUIX 3aK 3OB ur Vx
(rr eu crr o,.,t rr eHur fl) ;

Per4cTpaqvrr 3aK^roqeHHbrx cAeAoK c
rr rrHcTpweHTaMn r{ rlx I1Icrro^IJeIJuIfi

t45'.);

,r I er a f ABLTIKeHLT fl . +)trHaHcoB brx
B F{a AZrIeBbrx crreTax u. urcMe]Je]Jyra urx

fteTa AeHer Ha AI{IIeBbIx CYeTax Iit

K ItOALIqeCTBa;

rreTz rrocTyrr^eHvft v. pacrrpeAe^eHr{fi
)n HaHcoBbrM r4HcTpyt\4eHTaM,

rTM KAIICHTAM;

y-ireTa lpeTer{3r4fr K rreHToB z Mepax [o
p€:Hr{ro;

YteTa rrpeAocTaB^reMbrx KAzerrTaM
:fI OAI{CHT4Z KAIICIITCKT{X 3AKA3OB;

r.eTa 3aK^rorreHHbrx 6poKepcKr4x

\c roBopoB rroMr4Ha^bHoro Aep)KaHv-f, ;

r.eTa rrLrBecTurrJyroHHbrx peIIreIII/Ifi, r4x

HOIzICIIOIJ{eHI4fl;

\ )a{eTa IIPI4Ka3OB n (ut]l) lopyrreHr4fi
4e cAeAoK c szrrarrcoBbrMr4

ICPCAAHIIbIX AP}TOMY OPOKEPY I4

A treIIIcT)aIII4Z AOBePeHHocTeLr IJa

Ao q^{eHToB r{a perr4crparlwro
) Ar{rIeBhrM cireTzM r4 r4H+opMzrlr4oHHbrx

A F eu4 crpa r\un 3a\ora/o6peveHenzr

er rr cTP arJvrtr [p rr HrTbrx rrp r4Ka3 oB

rzcTparlrIro orrepaqlIfi rro Ar4rIeBbrM

1.2. !,ouo,tn z'ren bHbre B<-t3 MolKIIocrrr Heroprorue o

Kopnoparr.mn
Coxpaaerrze z
Korreq ToproB(
Arperwlvn / n

Bogrroxrrocrr
![I4CAO\D C IICF

o]J/\aftlg.,
3axprrrze orre
orleDarlr4fi)

13. Crrpaeovnzxz @zrrarrcosux r

phrrrorrHbrx rIeI

t4. Or.rerrr Pery,r-aroprrrre
K,rr.rerrrcrure. V

15. | )KJpuanu 1) )Kypua.t p
zcrronrrerrz.a (n
2) )Kypna,t p

QznaHconrrnrz
(nezcno,tnenzr
3) )Klpnan y
rrHcTP).r4eHToB

KOAI4TICCTBA;

4) )K1pna,r y
IISMCHCIII4.S I4X ]

5) )KlpHan y
AoxoAoB rro +r
rrp[rraA^exarqr
6) )K1pua,t y
r{x yAoBAeTBop(
7) )Kypnan y
orqeroB o6ucl
8) )Kypna,t p
AOTOBOPOB 14 AC

9) )Kypnar p
vICnOt\HeHvfrf ut
10) )K1pna.t 

1

IIa coBeprrreHrr€
Ir IICfp)'NreHTaM'

(znz) az,repy;
11) )Kypnan 

1

floAlr4caHve Ao
orrepaqzfi uo,,t.
orepal;.ui1'
12) )Kypnan 1

rreuHbrx 6y,*ra4
13) )Klpnan 1
K,rrzerrror rra pt
cqeraM u wrjd,o )MarrrroHr{brx oneDauptit w wx
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,.\rtrrr.rorrcpHoe o6Jrlecrao <FLst Ileartland Securitiev,
Pecrryeirrnxa Ka:raxc.r au, 05005,)
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Izcrro^llerrl4.fl (rrezcno,r,rr eFlwfl) ;
14) )Kypua,t pen4cq)aqr4vr orrepurrrfi no nzqenrn,r
cqeTaM

Bloomberg, Reuters, I3SE, AIX, CSD, Azvnnrfi
Rl6rrlaer, Eyxra,,rrepcxax crrcreMa 1.C, Interacdrire
Btoker (rnrrpysra cAeAoK), DBS z Aplrve 6aurr,z'-
:KacTo\wa]Jr,r, f ccyAapcrreErrEJe 6asrr 4aurrrrx.
CpeAcrrarrz: I\tT-Qafi,Lrr, API, Excel, FIX nporoxozr
vIn
Marpzqa [paB Aocryrra rro poAf,M rr Aol)Kr{ocrfiM

IIa I,'pcBHe [OAer4 ). H UIKA

Orxasoycrofiv:anocrr, ayAr4ropcKr.rft cneA Ha ypoBue
fro^b3oBaTe1rev vr aAMI4HIirCTpaTop OB cIr cTeMbI,

VC AAIIHbIX

Peslt^rrar fro oxour{ar{firr rrpoeKTl rro oKa3arrvro ycl}'r q)eAflpoeKTrroro a*auw3a AA{ rrocraBxxr
rporpaMMuoro o6ecneqeHuIfl rro yr{ery onepaqzfi uo 6pcxepcxoir v 4znepcnofi Ae.flTelbHoc.rv,,
Ae.flTenbHocrur \o ynpaBleHzro [rrBecrtrrlr4oHubrMr4 uoprQe,trlrz:

1'. Pazpz6otavHoe r{ corlacoBarruoe c 3axas.{zrox4 Te:.rrrrqecxoe 3aya:rrwe fro aBToMarr43arJt rzl

rrPoqeccoB rr [poAyKTon O€irqecrra, c yqeroM gKcleprrroro MrreHrz.rr rr Af{rrrr{x MrrpoBltrx:
rrpaKTzK.

2. Paspa6oranaan rexHzyecKax cueqzQulr r\wfl; on)4c :rr:ze rpe6orarrzfi K apxr4TeKr]'pe.r
n,rarQoplre, ar;'r:aParrroMF o6ecrre.lenzro u [poqero A -fl eQQexrr-lerrorc,

QytnqtottrrpoBantrfl.IlO c yyeroM Macrrrra6upoB :rrtrs- lporpaMMrroro o6ecfleqenurs.KaK ]lo,

$yHrcuzon Azry, Ta:r. rr rro rrpo r{3BoArzrelbrrocrrr c yqe:f oM Ayr{rrrvx Mr4poBbrx rrpaKTVK.

3. Cnncox ro:toBbrx penJenni4f )BeHAopoB Har46onee rrol\xoA.f,rrlr4x rroA TexHzrrecKo e 3aya5yre: v:
TexHrrr{ecK}'ro cneqzQLIKarJuIro O6qecrBa c SWOT-z.rraAr43oM KaxAoro perfler{rz-fi.

llpelce.4arelb IpaBleHrrfl flan E.iB.

Korrrarrnr : KoMMe pqecKoe rrp eAlox:eurle rraqpaBl{Tb rra ern ail: fhs @fhs. kz

flpoczna yqecrb, qro Kol,lrralrrtrr, He coorBercrByrouze rlre6oaarrz-m,{ K rrocraBrrlzKy yc yrtr, u
KoMMePrrecKI4e rtpeAlo>xeHz.f,, .Fre coorBercrByrouz() BbrrrreyKa3annbrx,r rpe6orarrz.rnr,
p^ccMarpwBarbcfl H e 6yafr.

Po,tz rz lrl)aBa Aocryra

Tpe6onanvx r Sesonacuocr z,
AOK)'r4eHT:rqvfi


